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INDUSTRY NEWS
•	 Homeowners Turn to Sale-Leasebacks After Pandemic Hit Finances
•	 Americans’ inflation fears reach a fever pitch as consumer prices rise
•	 Housing groups push for end to CDC eviction ban

BWE IN THE NEWS

FANNIE MAE DUS CONVENTIONAL - FIXED RATE TIER 2 (1.25X/80%) 

TERM YM SPREAD RATE

7 Years 6.5 1.71% - 2.11% 2.90% - 3.30%

10 Years 9.5 1.58% - 1.98% 3.08% - 3.48%

12 Years 11.5 1.77% - 2.17% 3.26% - 3.66%

15 Years 14.5 2.00% - 2.40% 3.49% - 3.89%

TIER 3 (1.35x/65%)

7 Years 6.5 1.56% - 1.96% 2.75% - 3.15%

10 Years 9.5 1.43% - 1.83% 2.93% - 3.33%

12 Years 11.5 1.62% - 2.02% 3.11% - 3.51%

15 Years 14.5 1.85% - 2.25% 3.34% - 3.74%

TIER 4 (1.55x/55%)

7 Years 6.5 1.36% - 1.76% 2.55% - 2.95%

10 Years 9.5 1.23% - 1.63% 2.73% - 3.13%

12 Years 11.5 1.42% - 1.82% 2.91% - 3.31%

15 Years 14.5 1.65% - 2.05% 3.14% - 3.54%

Fannie Mae DUS:
*	 Spreads above assume a loan amount of $6.0 + million, 5-10 day closing/45 day security delivery, 

30 year amortization, Actual/360. 
*	 For loans less than $6M, spreads will increase.
*	 For fixed rate 5-Year Terms and interest-only options, please call your BWE Rep.
*	 For DUS ARM products, please call your BWE Rep.

Freddie Mac:
*	 The Freddie Mac rates above are provided by Bellwether Enterprise and are indicative levels only - 

subject to change at any time without notice.
*	 Freddie Mac prices each loan individually based on its unique merits, does not publish pricing and has 

not pre-approved any of the rates listed above.
*	 Freddie Mac spreads assume a loan size of $10 million, standard funding, no interest-only, 

actual/360, no adders and no additional features.
*	 For Freddie Mac Floating Rate products, please call your BWE Rep.

•	 Congratulations to Thompson Maher and Tom Mazlo on arranging a $17.6M life 
company loan for this multifamily property in suburban Philadelphia.

•	 Congratulations to Victor Agusta on arranging an $8.75M direct tax-exempt 
bond placement for this affordable multifamily property in Raleigh, NC.

•	 Congratulations to BWE Cincinnati on arranging a $3.3M+ Freddie Mac SBL 
loan for this multifamily property in Cincinnati, OH.
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Loan Size $1 -$150M $1M+ $5M + $1 - $150M $1M+ $4M+

LTV 50% - 75% 50% - 75% 50% - 60% 65% to 75% 65% to 75% 65% to 70%

Minimum DSCR 1.25x 1.25x 1.50x 1.25x 1.25x 1.35x

Available Terms 5, 7, 10 & 25 years 5, 7, 10 & 25 years 5, 7, 10 & 25 years 10 years 10 years 10 years

Amortization Up to 30 years Up to 30 years Up to 30 years 30 years Up to 30 years 30 years

Interest Only Lower Leverage Lower Leverage Unlikely Yes Yes Yes

SPREAD
Lower Leverage:
Higher Leverage:

125 - 155 bps
197 -235 bps

175 - 195 bps
235 - 265 bps

282 - 311 bps
362 - 412 bps

130 - 150 bps
185 - 225 bps

171 - 194 bps
233 - 267 bps

325 - 400 bps
N/A

Index 10 Year Treasury 10 Year Treasury 10 Year Treasury 10 Year SWAP 10 Year SWAP 10 Year SWAP

10-Year Rate 3.04% 3.44% 4.60% 3.32% - 3.72% 3.80% - 4.14% 4.72% - 5.47%
*Rates and spreads are subject to market conditions. Please treat these indications accordingly and call your local Representative for specific quotes.

FREDDIE MAC CONVENTIONAL - FIXED RATE  (1.25X/80%) 

TERM YM SPREAD* RATE

7 Years 6.5 1.97% - 2.12% 3.16% - 3.31%

10 Years 9.5 1.82% - 1.97% 3.31% - 3.46%

12 Years 11.5 1.92% - 2.07% 3.41% - 3.56%

15 Years 14.5 1.92% - 2.07% 3.41% - 3.56%

 (1.35x/70%)

7 Years 6.5 1.77% - 1.92% 2.96% - 3.11%

10 Years 9.5 1.67% - 1.82% 3.16% - 3.31%

12 Years 11.5 1.77% - 1.92% 3.26% - 3.41%

15 Years 14.5 1.77% - 1.92% 3.26% - 3.41%

(1.45x/60%)

7 Years 6.5 1.62% - 1.77% 2.81% - 2.96%

10 Years 9.5 1.52% - 1.67% 3.01% - 3.16%

12 Years 11.5 1.62% - 1.77% 3.11% - 3.26%

15 Years 14.5 1.62% - 1.77% 3.11% - 3.26%

MULTIFAMILY & COMMERCIAL INDICATIVE LOAN PRICING

WEEKLY RATES 10-Year UST 10-Year Swap 7-Year UST 7-Year Swap 1M Libor 30 Day SOFR Avg

Current 1.49% 1.47% 1.19% 1.18% 0.075% 0.010%

Previous 1.45% 1.43% 1.15% 1.13% 0.073% 0.010%

Change (bps) 0.04% 0.04% 0.04% 0.04% 0.002% 0.000%

*Freddie spreads as of 6/08/2021	

https://www.wsj.com/video/homeowners-turn-to-sale-leasebacks-after-pandemic-hit-finances/456B2D73-D911-46CE-9FA5-9AC2F3654FCC.html?mod=hp_lead_pos13
https://www.cnbc.com/2021/06/14/americans-inflation-fears-reach-a-new-high-after-consumer-prices-jump.html
https://realtybiznews.com/housing-groups-push-for-end-to-cdc-eviction-ban/98762905/
https://www.linkedin.com/feed/update/urn:li:activity:6810574161967095808
https://www.linkedin.com/feed/update/urn:li:activity:6810574161967095808
https://www.linkedin.com/feed/update/urn:li:activity:6808739650987945984
https://www.linkedin.com/feed/update/urn:li:activity:6808739650987945984
https://www.linkedin.com/feed/update/urn:li:activity:6808377155609739264
https://www.linkedin.com/feed/update/urn:li:activity:6808377155609739264

